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Equipment
Equipment is measured on the cost basis less depreciation and impairment losses. 
Depreciation is calculated on a straight-line basis, over the useful lives of the assets to the Association 
commencing from the time the asset is held ready for use. The carrying amount of equipment is reviewed 
annually by the Association to ensure it is not in excess of the recoverable amount from those assets. The 
recoverable amount is assessed on the basis of the depreciated replacement cost of the asset. Equipment that 
has been contributed at no cost, or for nominal cost, is valued at the fair value of the asset at the date it is 
acquired. 

(e)
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